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INDEPENDENT AUDITORS’ REPORT

To tﬁe'i‘a‘iembers of Master Commodity Services Limited

o ' Ré:poﬁ on the Financial Statements

- We have audited the accompanying financial statements of Master' Commodity Services 'Ltmit_eif._-'{"tﬁej_

Company’), which comprise the Balance Sheet as at 31 March, 20116 the Statement of Profit and Loss and the

" Cash Etow Statemert for the year then ended, and a summary of significant accounting policies and -other

explanatory information.

Management's Responsibility for the Financial Stateﬂi,ént_s

. “The Company's Board of Dirsctors is responsible for the matters stated in Section 134(5) of the Compabies Act, - |
-7 2013 {the Act’) with respect to the preparation and presentation of these financial statéments that give a frueand |

| fair view of the financial position, financial performance and cash fiows. of the Company in accordance with the - -

.- _-accounting principles generally accepted in india, inchuding the Accouniing Standards specified under Section 13377
" of.the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibiiity &lso includes = .

. ‘maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the =~

" ‘assets of the Company and for preventing and detecting frauds and other iregularities; selection and application of. ..
 appropriate accounting policies; making-judgments and estimates that are reasdnable and prudent; and design. - .

" implementation and maintenance of adequate interal financial controls, that were operating effectively for .~
. ensuring the accuracy and compistensss of the accounting records, relevant to the preparation and presentation of

- - ihe financial statements that give a true and fair view. and are free from material misstatement, whether dué to -
- fraud-oreror, - o _ - R S T

Auditor's Responsibifity

Our responsibility is 1o express an opinion on these financial statements based on our audit. We have taken info’

account the provisions .of the Act, the accounting and auditing standards and matiers which are required to be
- included in the audit report under the provisions of the Act and the Rules made there under. S

 We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act.
" Those Standards require thal we comply with ethical requirements and plan and perform the audif to obtain | -

reasonable assurance about whether the firancial statemeats are free from material missiatements..

AN azédi_? involves ,performir-zg procedures to cbtain audit evidence about the amounts and disciosur_esn inthe
Bnancial statements. The procedures selected depend on the auditor’s judgment, incliding the assessment of ‘the

" risks of material misstatement of the financial statements, whether due to fraud or érror. Ih making those rsk S

 assessments, the auditor considers internal financial control refevant to the Company’s preparation of the financial’
 siatements that give a true and fair view in order to design audit procedures that are appropriate In the | -
. circumstances. An audit also includes evajuating the appropriateness of accouniing - policies used and the .| -

! “reasonableness of the accounting estimates made by the Company's directors; as well as evaluating the overali ", .
presentation of the financial statements. : : S o -

We Believe that the audit evidence we have obtained is sufficient and appro‘prigté 1o provide a basis for our audit LT
opirion on the financial statements. I : o RN '

o _' le_pimdn

In-our opinion and to the best of our information and according to the explanations given to us, the aforesaid S
“financial statements give the information required by the Act in the manner o required and give a true and fair, | .
view in conformily with the accounting principies generally accepted in indig, of the state of affairs of the Company . © -

‘as at March 31, 2018 and its profit and its cash flows for the year ended on that date.




Report'o_h Other Legal and Regulatory Requirements

1, As required by the Companies {Auditor’s Reporﬁ) Order, 20‘26 ( "the Order”) issued by fhe Central
Government of India in terms of Section 143(11) of the Act, we give in the Annexure A, a statement on the o

matters specn‘ied in paragraphs 3 az’zd 4 of the Order, o ihe extent app! zcabi

2. -As recgu:red by Section 143(3) of the Act; we repori tha%

: {(a) We have sought and oblained ail the mformataon and expianatlons wh ¢h to the best of our knowiedge g
arzd belzef were nacessary for the purposes of our audzt : oo

(b Wnour o;}lmon proper books of account as reguired by law have been Kept by the Company SO, far asit”
- appears from our examination of those books. _ _

(¢} The Balance Sheet, the Statement of Profit and Loss, anci the Cash Fiow Statement deait with by thas'{ : .
- . Report are in agreement with the books of account. _ _

{dy %n our opinion, the aforesaid financial statements comply with the Accounimg Standards specﬁzed '
under Section 133 of the Act, read with Ru e 7 of the Compames (Accounts) Rules, 2014.. T

{e) On the basis of the written representafaons received from the directors as on 31 March, 2016 taken on "; P

appointed as a director in terms of Section 164 (2} of the Act.

and the operazirzg effectiveness of such controls, refer to our separate teport in *Annexure B,

the Companies (Audit and Auditors) Rudes, 2014, in our opmlon and fo the best of our information and
- accordmg to the expianatmﬂs given to. us: o

statements- Refer Note 18.1 (e} to the financial statement

iy The Company did not have any outstanding long-term contracts mciudmg derivative contracts as
at 31 March, 2{}16 for which there were any material foreseeable losses! and

- {#) There were no amounts which were required ic be transferred to the %nvestor Eciucauon and o
Protection Fund by the Company

- For:Nan tSa{h&Co
A Sgountants
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Ludhiana, 30" May, 2016 - R
| | o © (Membership No. 088759)

“record by the Board of Directors, none of the directors is disqualified as on 31 March 2016 from being » |

| (®) -With respect to the adequacy of the internal financial controls over financial repomng of the Company ' .

R i) With respect to the other matters o be included in the Auditor’s Report in accordance with Rule 11 of | o

: '{;) The Company nas dzsclosed ﬁze zmpact of pending lifigation on s f‘mancnal position in its f rsarzcaal B -



ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT -
(ﬁéfﬁrréd to in paragraph 1 under ‘Report on Other Legal and Regulatory Requitements® section of our"” S
~report of even date) o : S o A R

quantitative details and situation of fixed assets.

- reasonable intervals and no material discrepancies were identified on such verification. . .

“the name of the Company.

~ Company and hence not commented upon.

" 2. As there is no inventoties, the provisions of {_:‘Eau'seS (ii) of the :Ord_er-afe f}{_)_t ép’p‘li(:abié -té:_t_ht_:" = g

3. The Company has granted loan to._one party coveré_{:i in the régi.sf{éf_ﬂaiz’éta:iaed under. s_e(.:ti-oﬁ-.;:'- _
189 of the Companies Act, 2013. o T

company’s interest;

- by In the case of thé-a&ové said loan graﬁted to the party cbVemd n the vegister néai-nté,igied_- :

~ ofthe Order is not applicable to the Comtpany.
- 4. Tn our opinion and according to the information and explanation given to us, the Company has - '
.. with respect to loans and investments made.

5. The company has not accepted any deposits from the public.
148(1) of the Act, for any of the services rendered by the Company.
examination. of the record of the Company, the Company has generally been regular in -

" depositing with appropriate authorities undisputed statutory dues including provident fund,- |

- -value added tax, cess and any other statutory.dues applicable to'it. - 3

~ respect of provident fund, employees' state insurance, income fax, -sales. tax, wealth tax,

applicable to it were in arrears as at 31 March, 20 16 for a period of more than six months from
* “the date they became payable. ' A S : ' e

" b) According to the information and explanations given to us, there are no dues of income tax, o

~ been deposited on account of any dispute.

' 1 ' (a) The Company has maintained proper records showing full pzirt_iiililars, mcluémg
{b) Fixed. assets have been p_hys-i_caily verified by ‘the -ma}::'ag-er.ncnt '-dm‘ing the _ye_af_' st o

(&) Acciord_ing to the information and expianations given to us and” on- the basis of {jﬂr e
examination of the records of the Company, the title deeds of immovable properties are held in - -

a) The terms and conditions of the grant of above said loan are not -prej&dié"iai't_'o'-the-'."-:é o

~ under section | 89 of the Act, the terms of arrangements do not stipulate any repayment .
- schedule and loans are repayable on demand. Accordingly, paragraph 3(Hi)(b) and 3(iii)c) . L

complied.with the provisions of Section 185 read with Section 186 and Section 186 of the Act, -1

6. The Central Government fias not prescribed the maintenance of cost records under. section’ T
7.. a) According to the information and .explanations given to us and on the basis of our : oo
employees' state insurance, inconme fax, sales tax, service tax, duty of customs; duty of e_xcise,-__"_‘g '_ o

* According to the information and explaniations given tous no-undiﬁpa‘t&d amounts payable in S

. service tax, duty of customs, duty of excise, value added tax, cess and any. other statutory duss

* sales tax, service tax, duty of customs, duty of excise and value added tax which havernot™



8. Based on our audit procedures and -as per the information and explanations given by the .

- or borrowing fo a financial institution, bank, government or dues to the debenture holders, .

% “The Compaﬁy did not raisc any money by ”way of initial public offer or further public. offer -
" (mcluding debt instruments) and term loans diring the year. Accordingly, paragraph 3(ix) of -
the Order is not applicable to the Company. ' ' '

- 10, According to the information and explanations givento us, no material fraud by the Company -

. management, we are of the opinion that the Company has.not defaulted in repayment of loans.

or any fraud on the company. by its officers or employees has beet noticed or reported during. L

' the coutse of our audit.

" during the year, as such the requisite approvals mandated by the provisions of Section 197 n
‘read with Schedule V to the Act are not applicable. o R

‘ot a NIDHI company. Accordingly patagraph 3(xii) of the Order is not gppé%cab!e. E

disclosed in the financial statements as required by the applicable accounting standards.
14. According to the information and explanations given to us and based on our examination of

- placement of share or fully or partly convertible debentures during the year.

" directors or persons connected with him. Accordingly. paragraph 3(xv} of the Order isnot =
~ applicable. ' ' A S SR

.of the Reserve Bank of India Act, 1934. .

Chartered Acgpuntants:

-ﬁéjﬁeci?@ -
o op..:;-i- |
59)

. Ludhiana, 30thMay, 2016 - e e (Membership No. pR67

. 1§. According to the information and explanations given 0 us.and based on our examination of - -
* “the records of the company, the Company has not paid/provided for managerial remuneration - L

* 12.1n our opinion and according to the information and explanations given to us, the Companyis

" 13. According to the information and explanations given to us and based on our examination of
" the records of the company, transai:tions with the related parties are in compliance with - -
Section 177 and 188 of the Act where applicable and details of such transactions have been -

the records of the company, the company has not made any preferential allotment or private - .
_1"5'...Ac<;brdihg to the information and expléma’sioﬂs given to us and based on our ex&#:ination'bf'.f-_ :;

_ the records of the company, the Company has not entered into non-cash fransactions with .+

' 16. According to the information and explanations given to us and based on our examination of

the records of the company, the company is not required to be registered under section 45-IA;"

. For Manjeet Singh/& Co.



| ANNEXURE B TO'THE INDEPENDENT AUDITORS’ REPORT |

‘Compantes Act, 2013 (“the Act”)

" Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of 't.h:g- R

o We ‘have audited the internal financial controls over financial reporting of Master- Commodity - -
Services Limited (the Company") as of 31 March, 2016 in conjunction with our andit of the financial ~

. - statements of the Company for the year ended on that date.
Ménagefne'nt’s Respon'éibility for Internal Financial Controls

The '_Comp_a'ny’s management is re’sponsiblé for establishing and main_taini-ng' intcfnai_fznzihqiai controls
“baséd on the intérnal control over financial reporting criteria established by the Company considering the *

" essential components of internal control stated in the Guidance Note on Audit of Internal Financial

Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT).

“These tesponsibifities include the design, implementation and maintenance of adequate internal financial * P

controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
- including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of .

_{rauds and errors, the accuracy. and completeness of the accounting records, and the timely preparation of |
~ . reliable financial information, as requived under the _Com’panies Act, 2013, - - C

" Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial .

reéporting based on our audit. We conducted our audit in accordance with the. Guidance Note on Audit of | o

" ‘Intetnal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on :

o Auditing, - issued by ICAT and deecmed to-be prescribed under section 143(10) of the Companies Act, .| -

2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of -

' Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those -
Standards and the Guidance Note require that we comply with ethical requirements.and plan and perform -

_thé_audit 10 obtain._remonabie assurance about whether adequate internal financial controls over financial :
 reporting were established and maintained and if such controls operated effectively in all material
- respects, o ' - ' ' : S .
~Our audit involves performing procedures 1o. obtain audit evidence about thie adequacy ‘of the internal’ |

' . financial controls system over financial reporting and their.operating effectiveness. Our audit of internal .'
.. financial controls: over financial reporting included obtaining an understanding of internal’ financial .

controls over financial reporting, assessing the risk that a material weakness. exists, and testing and . |

" evaluating the design and operating effectiveness of internal control based on the assessed risk. The - o
procedures selected dopend on the auditor’s judgment, including the assessment of the risks of material |

- misstatement of the financial statements, whether due to fraud or erfor.

- 'We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for - R

our audit opinion on the Company’s internal financial controls systern over financial reporting. -



o Meaning of Intemai-Finan’ciai Co'ntrels-,()'wr_ Finanéia! Repoiting

A compfmy’s internal financial control over ﬁnanc;a] rcportmg is a pmceﬁq deslgned 10 prowde- il
reasonable assurance régarding the reliability -of financial reporting and the preparation of financial - U -

statements- for external purposes in accordance .with generally accepted accounting principles. A

. -company's internal financial control over financial reporimg includes those policies and procedures that . = =
(1) pertain to the maintenance of records that, ‘in reasonable detail, accurately and fairly ‘reflect: the

0 fransactions and dispositions of the assefs of the - company; (2)provide reasonable assurance that

- generally accepted accounting principles, and that receipts and expenditures of the company are being
made only. in accordance with - authorizations of management and directors: of the company; and

" transactions are recorded as necessary to permit preparation of financial statements in accordance with.. .

“(3)provide reasonable assurance regardmg prevention or timely detection -of -unauthorized acquisition, c

. use, or dﬁpowtzon of the company $ assets that couid hcwe a materiat effeut on the financial statements.

Inlierent Limitations of Intermi Fmancxal Contro!s Over Fmancm! Reportmg

- _Beoause of the mharefzt limitations of zntemal financial controls over fmanma] reporting, mciudmg t%ze' e

- possibility of collusion or improper management override of controls, material misstatements due to error
*_controls over financial reporting to future periods are subject to the risk that the internal financial control
" over financial reporting may becomie inadequate because of changes in condztmns or. that the degree of o
. complzance Wlth the policies or procedure% may determrate : :

. : _---_-Oplz_:ion :

In our opinion, the Company has, in all material respects, an adequate internal financial controls system -
over financial reporting and such internal financial controls over financial reporting were operating

“or fraud may occur and not be detected. Also, projections of any evaluation of the intenal financial =

“effectively as at 31 March, 2016 based on the internal control over financial reporting criteria established =

" by the Company considering the essential components of internal control stated in the Guidance Note on -

Audit of Internal Financial Controis over Financial Repori.zng 1ssued by the Institute of Char%ered__' o

Accomztants cf India. -

For M&n;eetS 1 gh &Co o

A{‘me&akab_ :
1. No, 0@3?5 _

" Ludhiana, 30th May, 2016




- [MASTER commonn‘v SERVICES LTD

Balance Sheet as at 31st March 2016

Note As at 31stMarch, 2016

As at 315% Mar;b_;-'zm.s. 1. -

Particulars :
| ' - Rs. Rs.
EQUITY AND LIABILITIES
: {Shareholders’ funds . : _ I
 |Share capital 1 8,500,070 . B500,070
-+ |Reserves and surplus 2 198,585,061 - 189,891,833
. {Long Term Liabilities o o R
- {Long Term Borrowings 3 C 572,283 4,212,983
202,667,384 . 196,604,885 |
 |current iabilities _ - L
" |Short-terrn borrowings 4 2,347,825 718,984,536
- {Trade payables .5 171,817,926 123,368,628 | .
- {Other cureent liabilities B 10,319,311 6,508,226 | . .
Shorl-term provisions 7 © 2,962,003 1,260,705 1 -
S 186,947,156 - 148,210,008
TOTAL . 589,604,539 344,814,681
|asseTs
.- {Non-current assets S S ¢
. {Fixed assefs 8 22,082,780 _ 22,383,984 |
. |Long-term loans and advances 9. . 9547800 - 14,040,368 |
Beferred tax Assets{Net) 18.8 _ 821,374 307481
_ 32,451,953 36,740,843
- iCurrent assets - ' S
-, {Trade receivables 10 15,478,540 41,568,838
- |Cash and cash equivalents S kI . 201,830,196 121,638.488
- |8nortterm foans and atvances 12 138,843,850, | 144,866,814
" 357,152,686 308,074,438 |
rotaL . 388,604,539 544,814,981
: Significant Accounting Poﬁcies 1{018 ' o
- Notes on Financial Statoments T

. |Form jeet Singly (90;3;;;?‘
~Ichaniéra Accoytants Gy
irp tigh &u:@@ér’@%@S

1 Becauntanis O
i ’aa, No, (}83759 &

o faded

For and on behalf of the Boatd

Pinesh Sharma .Singﬁﬁ&/’ Harjeet Singh Arora |
General Manager : Director -Director]
= _ -Accounts. | DIN-00OT7540 DIN-00083176

| Date: 30.05.2018




MASTER COMMODITY SERVICES LTD

Statemant of Profit and Loss for the yea_r ended 31st March, 2016 -

Part:cu!ars

Nete No. s Forthayearended Forthe yearemied 3

31st March, 2{!16 3?st Riarch, 2015

_Rs.'._,_- TR

| ncoms

| Revenue from operations (gross)
Dther anccma _'

-:.-'-!'otal Revenue_ S

. Expenses

| Employee benefits expense

. _Fiaanca costs
. | Depreciation
| Other expenses

Total Expenses
Profit before tax -

'Fax expens&
Current tax expense for current year
1 Deferred tax B
| Excess! Less for Tax expense relat! rzg to prior yeaz‘s
-Profit for tha year .

-1 Basic and Dllmed ( in Rs.)

Welghieti &verage numi)er of shar\es outstandang

. S:gnific'an'tAccoLénting Poficies N
- [Notes on Financial Statements

- Eammgs per eqwty share of’ faca vaiue Rs 19 each

ito18

“qal qagesezos| . 125206509

el 2304763 o 2881275

-1-34,944.47_1 ' 1gg,§;;,g g o

Cis| o msserace| 0 zzievee| -
16 48108231 . . TABIT L ¢
s1 0 Cteggeer) o 9304821 .

7] A0 925294_  eaeso4egl

B3genl v (181,348)) -
(1 481,007 - . - .(19012)]

i SEO0T] L

As per our ?erori of even date

...m-- ot

Fzrm eg atlea_ﬁfr@ébrﬂiig :
. 2 -Chuvtered @
' f:,f Acconntanis €
4. No.038759 )
ok

Place: Ludhiana

 Dinesh Sharma

. Accounts _ DIN-0O077540 - DIN-00DB3176

For and on behalf of the Board .|

General Manager - Director © Director| -

" | Date: 30.05.:2016

RAsBARE ] . 1132234771 ¢
SEigAss | __iambadirl .

0000|4800 |

‘eeeszzs| 14350807

EETRT BRI X Tl ER

K Smghama Harjeet Singh Arora _



' [MASTER COMMOD!TY SERVICES LTD

- _{Cash Flow Statement for the year : ended 31st March, 2016

Particulars . Forthe year ended " Fortheyearended -
: : : ~ 3istMarch, 2016 < 3stMarch, 2015
1A, Cash fiow-from oparating a;:twiiies . _ : . L . =
Net Profit before tax and extraordinary ffems FE Y- - .: RO S qaesdazr
Adiystrnents for, S ) o S _ . T : el
Degrecigtion and amortisation . N ' 1022908 © - - . 930,483
Miscellansous Expenditure ' : _ - T T . S
_ - _ S tp22808 S © 030483 |
Cperating proft hefore working capital changes . . ) T . 7,641,248 o oo 15584810
I Changes fn werking qapital o : o o ' LT
Adjustments for fincrease) / decrease in apsratfng asssts‘ .
nventories : - ] -
Trade receivables ' s L . 25,080,206
Shor-term losns and advances S . B,022,984
wng&e:m foans anci advances - - o 4501568
] Adjasm?ents formcreasa / (decrease}.in oparatmg!:ab;ﬁﬁes _ ' K
. Trade payables . T 47,849,298
© Othercurrent liabilities | ‘ - 13,723,085
Shot-ferm borrowings ' Co D 418277441
Shor-termn Provisions . e . : - 4.701,388 S IR L R
: o o 73,711,188 - SR |
81552404 - ST 8,584,810
. icash fiowfrom extracrdinary items _ _ S : =
- §Cash generated from operations _ o . : © 81552404 | o ]
- |Net ingoma tax (pasd}} refunds - R o _ : (38,993, . o ’ (45o 988} .
- |Net cash'fiow {used in) operating activities (4) . oL B0e13aT T 15,128, 822
8. Cash Flow from investing activities S L
Purchage of fixed assels . o o S {724,704y o ’ o (18,6_?0,-?79}
Sale of fxed assels o : : : S I R . T EIT
Purchase of investment. - _ C : AU e : o .
' -Saieaf Investment ' ' . L S _ : S |
.-_Net cash ﬂow {used in} 1nvestlng actwitles (B} o o {721,704} L Co . (18,393,002
lc. Gash flow from financing activities U _ . ' S
. :Proeeedsﬁnm issue of equity shares/ warrants . : S . S -
Netcash fiow{used in}ﬁnancing activiies (G} - _ B S - -
- INet {docrease) in Cash and cash equivalents {A+B+C) S sededier S Eaeasn)
- . Hcash and cash equivaients at the beginning of the year e . 166,178,714 o 169,443,804
_{Gash and cash equ%va ents-at the end of the. yeaz ) o L 248371421 . S HSATOTI4

e

nffee . o e e S
%*’ ¥ ”@@\ ' _ L . For aid on behalf of t Board .

Chartered _ —_— .

’ Aecountanis o3
Dinesh Sharma

\S‘“‘ B, K, 1}38759 &

Har] iSingh Arora o

Accounts - DINR-OOOTTEAO T .

Pﬁace Ludhiana -
Dates 30.05,2016

General Manager o Director - Directorj. - -



* SIGNIFICANT ACCOUNTING POLICIES

AlBasis of Preparation of Financial Statements : . o _ - L R
The finaneiat statements of the Company have been prepared in accordance with the Generally Accepied Accounfing Principles I India
_i(indian GAAP). The Company has propared these financial stelements fo comply n alt fnaterial respects with the Accounting Standards} -
nofified under section 133 of the Companias Act, 2013 (tha Act), read with Rue 7 ot the Companies {Accounis) Rules, 2014, The financialf "

staterents have.been prepared on an accrual basis and under the historical cost convention. ~ . T N

B|Fixed Assets
|ixed assets are carded at cost less accumuléted depreciation and impaliment losss, if any, The cost of fixed assets inchudes nterest on| . -
*  iborrowings aliribulable to acquisition of qualifving fixed assels up fo the date the asset is ready for its Intented use and other incidental|

expenses incumed up o thal date. Subsequent expenditure felaling fo fixed assets is capiialised onfy # such expendituré results in an} B
increase in the future benefits from such asset beyond its previously assessed standard of perfurmance. _ AT

¢ipeprociation and Amortisation

© [Depreciation on fixed assets is provided on the straight Hine method using the rates arrived at based on useful ife of the assets preseribod]
| |under Schedule | of the Companies Acl, 2013 which fs also as per the usefut life of the assels estim ated by the managemeit . S

" Dlimpaifment of Assets _ _
The company is making an assessmen whether any indication exists that an asset has been impairad &t the end of fhe vear. If ary such]
indication exists, an Impairment loss i.e. the amoaunt by which fie catrying amount of an asse! excesds is recoverable amount is provided inf
fhe books of accounts, : ' : ST T S '

E|lnvestments .

'.Loﬂg term investments are valued at cost uniess there s & deckne in value other fhan tempnr'ary: Current investments are steled at .iai,-._rér d_f
Cost or Fak Value ‘ B : L . ) ) o : ) .

Flinventories

. _13@?0&95 ara valusd at the lower of cost and the net realisable vakie. '

" . G{Revenue Rec‘oéniﬁon )
The company foliows the mercantie systa?n af.ac';caunti_ng and re#o'gnize’s profit or loss on that basis.
- H|Employes Benefits

Under the provident fund pian, the Company Contribule to government administered provident fund on behalf of #s employess and has nol - L
further obligation beyond making it contribution : i ) : - S M

The Company has provided thie proviston for the gfazz_ﬂty and chargss fo revenue, -
ijBorrowing Costs

Borrowing costs that are attributable to the acquisiton ‘or coristruction of tualifying assets are éapitaﬁzed ais part of the cost of such assets. AL

quatifying asset is one that necessarlly takes substantial period of time 1o get ready for interided use, All other borowing costs are chaiged to
Jreverie. ) : . o : ) o . - R o

Taxgs on nCome

™

 |current tax s the amount of tax payable on the taxable income for fe year as deferminied in acq&daﬂ'ca-wimlzhe-pmvision'sldf the Income,
S S S - " geopanee R IE ¥ of the Income;

. Ipefored tak is recognised on timing differences, being the differances between the taxable ncome and the accounting income that originate]
in one period and are Capable of reversal i ong or more subsequent pariods, Deferred tax is measured using the lax rales and the tax faws| -
Hanacted or substantally enacted as af the repording date. Deferred tax fiablities are recognised for alj timing differencas. Deferrad tax
. lassats in sespect of unabsorbed depreciation and cary forward of losses are recogrised only If thete is virtuat certainly that there willbel
sufficient future faxabie income available to realise such assels. Deferred tax assets are racognised for timing differences of other ilems orly) - -
- lio.fhe extent that réasonable cortainty exists that sufficient future taxable income will be -avalabie against which these can be realised|
- ADefarred téx assets and Babilites are offset if such items relate to faxes on income levied by fhe saine goveming.tax laws and the Gompany
"1 ihas ategally enforceable vight for such set off, Deferred 1ax assets sre reviewed af each Balance Sheet date for thell roa Beability. .. -

Prwisions and eontingencies

= .

. iContingent iabilifies, i materiat, are disclosed by way of nofes, contingent assets are not recognized or disclosed iy the financial statements,] -

A provision is recognized when an enferprise has a present obligation as 2 result of past ovent(s}) and.it is probable that an outfiow off  ©
. resources embaodying economic benefits will be raquited fo seftle the obligation(s}, in respect of which-a eliabie estimate car bo made for] .
© lihe amount of obligation. - : : - : . ) E : o




Notes formzng part of the fznanczai statements

.."f'"i\tote 1 Share capitai

Particulars Reat a1t Warch, 5576 ““As at 31 Miarch, 2015
' Number of shares | - Amournt Number of shares | . Amount
Authorised ' o S : o
' Equny shaz‘es of Re.10 each 759,000 i 7,500,000 750,000 't,500,000
Equity shares of Rs.10 each. 550,007 | 5,500,070 550,007 5,660,070 -
Subscribed and fuily paid up S T _ S
Equity shares of Rs.10 each 550,607 " 5,500,070 550,007 | 8,600,070
_Subscﬁbed.but not fully paid up B
| £quity shares of Rs.108ach . - -
Total 560,007 8,500,070 . 850,007 500070

S The Company has-only one class of equity shares héving a par value af R

one \mte par share,

1 2 The detalis of shareholders haldmg more thar: 5% shares! -

s, 10 per share. Each shareholder is eligible for L

Name of the shamholder

As at 3ist Mar{:h 2016

As al 31 March, 2015

Numberof shares | % of ho!éfng Number of shares | % of holding
held ' " held S
[Wiaster Capital Services td 550,007 750 “EE5.007
'1.3 The recongtiiation of the number of shares and amount outstanding Is set out below : - o :
: " Particulars As at 31st March 2016 “Ag at 31 March, 2016 -
o : ‘Number of shares - “Number of shares |
Bquity Shamé atthe t:)eginﬂ-ing_'of_. the year 559,007 E50,007 1
| Equity Shares at the end of the year £60,007 550,007

75 -



'- Notes _fcrm_'ing part of the financial stafe_m_ents i

. Nota 2 Reserves and su'rpius -

As 3t 315t March, 2015 |

Profit and 1.oss Actount

Pariculars As at 34st March, 2016
. Rs. ' Rs.
Securities Premium Account . .
“1As per last Balance Shest 26,400 000 29,400,000

460,491,833

. [As periast Balance Sheet 446,132,345
-+ tAdd: Profit for the year . 8,683,228 14350687 | -
_ Closmg baianc& 167,185,061 . 160,491,832
! Total ~196,585.061 189,891,802
Note 3 Long Term Borrowings
" Particulars As at_a'is_t March, 2016 As_ at3ist i\ﬁarc_ﬁ-, 2015 e
" ITerm Ly Loans . Rs. . | ..
. From 7 Banks : " B72,253 1,212,983 o
© {{TermLoan is secured against hypothecataon af Cars, Repayable in ' ’ o
Equated Monthly Instaimenis) :
Instaliments fafing due in respect of all the ahove joans upta 31
March, 2016 have been gmug}ed under " Current maturities ©
Total £72,263 1,212,585
Ny Nnted,Short-term borrowmg__ L
Particutars As at 31st March, 2016 | As at 31st March, 20151 - -
Rs. SO
From banksa‘FmancuaE institutions: o ' . .
Secured Against sted Deposis 2,347 825 1:_&98_4,536
Total_ | | 2,347 826 16,984,536
. Noto's '_!'.rad'e -payab}eé
“Particulars hro U 3Tot arch. 2076 | As ot 31otWarch; 2015 |
_ - Rs, RE.
'rade payables - . 171,317,026 123,368 628
'_ : - Totali 171,317,926 423,368,828
Note 8 Other current fiabilitie . - L -
: Particulars Ag at 31st M_a-rt'.h, 2016 i As 3_2_3’;5'; March, 2015
Rs. Rs.
-+ dCurent Manrifies of Long Term Debt(Refer Note3) 807,696 | BOT 696
Statutory dues ' ' 1,507,356 856,658
Othera Payables 5,004,250 4031872
’ : Total 10,318,311 6,596,5226-
Nota?smrt-taﬂn provisicns: . : : o
Patﬂcuiars As at st March, 2016 | As at 3'tst_'Marcb, 2015
10 Rs, . . Re. |
|Provision for gratuity : 2982 083 1260708 .
o Total 2,962,093 1,260,705 | -



'-_.Note g Lonq»term Ioans and a(ivancss

Notes formmg part of the fmanc:al statements

" Particutars

TAs at 31st mareh, 5016 |As at 315t March, 2015 ]

Secuz‘zty & Membersth Deposts
. Unsecured, considerad good
| Advance income tax {net of provzs:on for tax)

7 Irotar

' &dt_é 10 Trade receivables: -

S 2,520,250 |
95478001 11,529,418
9,547,800 7

368 |-

?art:cnlars

] As at 3_1st March 2018

As. at 315t March 2015 -

- rota

L ' ' ' _Rs, Rs
. T’rade f&cewables ouistandmg for a period exceeding six. months from _ C
- {the date _they were dug for payment
Unsecured comdered good . 3,403,026 914,486 | -
_ Trade receivables outstanding for a period less man six months from o SR S
- §thé date they wiere due for paymem
Unsecured conadered good 13,075,514 32454380 1
.16.»%78.54_0

R Note 11 Cash and cash equivaients

T 41568836 |

Partict:lars ’ As at315t March 2916
1. - _ ' - Rs. : . Rs. . -
{Cash on hand/imprest - 128,693 S 95196
iNet Cheques,Drafts on Hand - 68,082,734 6,862,186
-{Balances with banks i - :
- Irs cufrent accounts 4,717,768 - 12,331,006
In deposit accounts * - 131,000,000 1022500007
; ; : Total 201,830,196 | - 121838488 ) -
'_Nozes " ' ' ' .
ad Deposn are piedged agaznst overdrafi facility
' Note 12 Short-term teans and advances
-Particuiars As at 31st March, 2016 As at 31st March 2015
. {Loans and advances towards .
Margin Depos%t with Commodity Exchanges & Other Advacnes!: ) T o L o
N Unsecured, considered good - 108,741,090 106 587, 50? L
. lLoans and advances o related parties for Business Operatzons o o -
| Unsecured, considered good 21,901,749 - 28,980, 659
Prepdid expenses - Unsecured, considerad good - 668,680 i - 597,586
Other Loans. & Advazzces» Unsecured conadered good B . 8,532,331 8,741,068
Total 138,843,850

Ta4866814]

As at31s’t5§arch 2015 R



a the_ 13 Revenue from -oper’atiohs

" Notes fétmingpart of the financial S_itéte'ﬁ‘ents:f S

- E?articulars.

—T For the year ended

“For the'ye'ar ended

31st March, 2016 ' 31st March, 2015
- .- {income from Brokerage/Sale ?’urﬁaﬁs’e of '126‘,-_665_,989 97,053,397
. fCommodities/Units/Derivative Trading- S cos .
" |interest Income | 11873720 15,700,358 |

Dividénd Income

L aosag7ial - -

132,639,708

125,296,522

Total
- 'Note 14 Other income Lo
| Particulats For the year ended | -Férthgyearende_:: " T
o 31st March, 2016 31st March, 2018 ..
e : ~_Rs., - ‘Rs. L
Otker non-operating income . - .
| Miscellaneous income 2,304,763 $2,881275
_Total XY RTT) P 258178
~“Note 15 Employee benefits expense.
Particulars For the year ended For thé 'year'e'n_ded
: 31st March, 2016 31si March, 2015
_— " Rs. " Rs.
. - 1Salaties and wages * - 22,824,927 21,708,963
- |Steff welfare expenses o . 442 382 510,746
' L L . Totail 23 309

- *ncludes Gratulty amounting to Rs.1701388/- (Year ended March 31, 2015 :Rs.696959/.)

" Note 16 Finance costs

For the year ended

Eor the year ended

Particulars _ _ ST
31st March, 2018 31st March, 2015 e

_ . Rs, ___Rs, -

|interest expense on ' ' :
< Berrowin_gs 462,897 - 5731,951
~* lother borrowing costs S

|- Bank Charges - 14,347,626 - 1,681,866

__Total 23]

1.81%

STETATT

7A3EAT



Notes formmg part of the ﬁnanczal statements

Note ’!'7 Other expenses
Particuiars 'F_-or_.th'e year ended For the yeér énde_{i' '
31st March, 2016 | 31st March, 2015 -
~Annual & Other Membership Charges : : _ :
Printing & Stationery S B77,855 |  pezzoal
' Postage,_'-!“elegrami'&Te‘%epho_ne 0 1,080,039°1 "":'9}82,188 S
Rent | 1385236 | . '_9d9;a4-2.- '.
Fees & Taxes 78,036 | |
| Traveling & Conveyance . _ 573,773 841 ?96 |
| Legal & Professional Charges - 4,087,710 4,789,974
| sub-Brokerage Paid - 52656907 ) 0 _45,_331,533”
'-Tumover Charges’ Pald - __"26,356-,759' R
| Payments to auditors - _ IR S
As auditors - statutory audit 80,000 60,000
 For Other matters 20,000 20000
" | office & Other Maintenance. | 348,642 1,111,743 |
| Genera) Expenses . B43.431 1,012,458
: V.Sat Infernetitiser id Subscrzptzon Charges 1,623,046 1,684,938
Bad Debts 12481180 |
| Prefiminary Expenses Written off S CCOB000 |
Total 101,925,294 | §2550.469 |

. -2_5,'029.'96'%" Do

goez|




"Notes forming part of the financial statements
<118, Notes on Accounts . ,
T HBA jContingent fabifities : o S : _ SRR
Jiay  |Bank Guarantees of Rs.1137.50 Lacs (previous year Rs.937.50 Lacs} in favour of Mutti Commadity Exchange of india-Uid for our
I - lexposureas Trading/Clearing Member, ' S S : S 3
(h) - {Bank Guarantees of Rs.21 5,00 Lacs {previous year Rs.116.00 Lacs) in favour of National Commodity & Derlvalives Exchange Ltd for
lour exposure as Trading/Clearing Momber. . ' : - o i

Bank Guarantees of Nit (previous year Rs.6.00 Lace) in favour of ACE Darivative & Commodily Exchange Lid for our SXpPOSUTe 88
|fTrading/Clearlng Member. - C ' : ] : o _ I
1The Company has other small fitigations with the clients/Govt. Departments, which have arisen in ordinary course of business. The
- “|Company has reviewed the impact of ali such litigations on Finahcial Posifion, inview of the managemant and the legal advice

- Isought, no provision is required to vo made in case of litigation againstby the company. . Therefore, provision for the same hag not
jbaen provided in books of atcounts. S . ) _ L o

As per an Ex-Parte Ad- Interim Order number WTM/RKA/ISD/162/2014 dated 19 December,2014 by SEBI in the matter of First -
. Finangial Services Limited, Master Commodity Services Limited amongst others, has been restrained from accessing the Securilies
* | Market and buying sefiing or dealing in Securities either directly ot indirectly , In any manner, gl further dirgctions, The order has -
laffected one of its activity Le Trading /Investmant in Securities Till further directions. T S

The order is being contested by the company and is sub-judice, However , no significant or material orders have been passed bythe |-
regulators ar COUES of tribunals durlng the year. In the view of Managment and as per the legal advice, no fiability is Hkely to arise.
- ~ Heven , the amount of Liability, if any, is indeterminate, Accardingly no liabflity has been proviced for.’ ' o o

t1g 3 IThe Company has a procediure of recoiving Fdr's from is. clients as margins. Such Fixed Deposits ars in the Name of the Company|-

account:
The company is engaged in Commodity Broking and Sale/Purchase and there afe no separale reporiable segments .as per

ccounting Standard (AS) 17-on *Segment Reporting”. : . o _ . o
Income from Brokerage/Commodity Units Trading Include income from Brokerage Rs.12,06,65,889 [Previous Year Rs;10,60,85.777/

. lexpenses have beeﬁ_pé%dfsha:ed with group companies according to usage : _ R Lo _ o
{Detalls of Guamtess & Loans covered under the provisions of Section 186 of the Act, are given in the notes 18.1 (a), (0,
), 12 & 18.7 to the Financial Statement. o o : i

Disclosuras relating to amount unpaid at the year end and together with Interest required under Micro, Small and

Medium Enterprise Development Act 2006 have peen given o the extent company has raceived the

| information {rom supphier's regarding the status under such Act, ' : o -

and are kept with Principle Commodity Exchange as margin money. The. Inferest earnediaccrued: on such fdr's is credited by they- ST
fssting bank directly to the account of sencermed clients,as such the inerest on such fdrs has not been accrued to.the Company'sf . 7" '

| snd Profitiloss) on Trading of Commodities/Derivativesi? Units . -NIL-) [Previous Year (Rs.09,32,380/-)1.0eriain common Lo



S Naméofmaﬁqmpany S0 . :
’ © Motes forming part of the financial statements

IR Note £8.7 Digci w?d'e_‘r“ punting Standards {vonid}

© [ Neted N o i T Pariiculars

|Reiated pariy fransactions _
- iDgtails of refated parties:: L - » )
T Dageription of refationship . : " Names of related parties

‘|Ultimate Holding Cormpany . Magler Trust lid -
{Holding Company . |Master Capital Services Lid : o o o
Eoliow Subsidiaties -~ . - . {Master Insurancs Brokers Lid, HA Share & Stock Brokers Lid Master Portiolio senvices Uimited Master; -
S B Hinfrssturcture & Reat Estate Developers Lid S o R
Assooiates - 0 ~ iiaster Share & Stotk Brokers Lid, Wlaster infrastucture & Real Estats Developsrs Lid, Parterstip
N I o Firms, HHK Aor Real Estale Services Limited, Prime Industriss Limited, Prime Agro Famns P, Lid,
Sanawar vesiments, PHDA Financial Services Put. Lad, Big Build Beal Estale Pyl Ltd., Saintes indiag-
Pyt Ltd., Singhania Properties, BATL. Gapial Consuitants Pyllid., Armni Rl Tstale Syt b, Matia Estale
iDevelopers P. L et . L N : T B
Rir. Marjeet Singh Arora , Mr. FLK Singbanta, My, Hadnder Singis, Mr.Pavan hhabra, Mr.G. 3 Chawla
- |Mrs. Hameesh kawr Arom, Palka Amra, Jashamol Singh. Punest Singhanla, Chirag Singhania, - Anil .
Wumar Bhatia, Ashwani Kumar: Sudhir Kusnar, Parveen Singhania, Privania Thakral, Rovifle Singhanis & . a
isha Singhenia, - . S : S . S

ey Mianagerent Parsonnet (KMP} .
- {Refdfives of KMP o

et Fielaind paties have bean [dantifed by e Management . e . - B
- |Betails of related party transactions during the year ended 31 Mareh, 28 and halancos ) S ) “ps :

. ‘jottstanding s at 34 March, 2018:

ijKimate Holding | Holding Company|  Fellow Associafas KMP 1 Relatives of Total -
Company . | © . | subsidgiaries | - D pEns R T

e EEEa— BEes L - T SUFEI ST Y 33
: : : (tded iy - - . {9,562,214) (sovdsmp - L B4M T R R
Pucheses - o N . o : o LIRS

Brokerage Earned

- literest Eamed o . - q7zsges| S . - Dagzhea]
- : - {2,677, 122) {1,025.878}H . ’ . I N T ) "(_3.603,001}-

{intorest Paid ST . -
R b egen| ysese ). 7seco) - - issstol
e : 3 b T T moon| o gseo)] 7ot o (isapeel - oo

Aprofessions Charges - - R B 7Y 'Y R B R Y- 1: ) P
) T . SRR AR o {500,000} S S S {500.000)

- - Equity Cortribution ' L " 5500020 . R B o1 . sEoeb
3 _ ' : 18.:600,020) o = - o | (5:500.020)

{omoraie Guarantses giveri by otbers | 3,500.000,000 E - o o L ] ssmomgenn}
= S . (3,500,060,000) _ b b o s o isso00000000

S rgenTas IS B e 1 aat749
{28,960,859) IR A - U R (28,960,659}
' o | assress] .

| cresnies]

Laénsand'édva'ncas- o -

rradepaysbles - Voo | mesressy - b <
o o L persssenl - 1 @s0ew

®

< INote: Eigures it bracket Tiales o Ihe previous year .




- Name of tha Company :
" |Notes: formmg part ofthe ﬁnam:za% statements

L g Note 18.8 Disclosures uncter Actounting Standards {contd.} -

Panicu!ars Asat 3 March, As atd mamm
018 1) ggw
8.8 iDoferred tax {ability} / asset
Tax @ # Hearms congtiuting deferred tax fabit )
(On difference betweeﬂ book balance and tax batance of ﬂxcd assels {83.8913) (82,6687
1Tax effac’e of iterds con:stimtmg defarrad tax Hability “{93,913} - {82,067}
 1Tax ec{ fiferns_consituti ferred tax assets . :

- $Pvovision for: compensaied ahsences, gratuity and other emptoyee 815,287 389,66t
penefits o
Taxeffedt c-f ;tems constituting deferred tax assets 815,287 389.558.'
Net deferred tax asset LT 307,491

- Note 19 Previous year's figures

Particylars

‘Note N )
19 | Frevious yeaz’s figures have been regrouped / reclassifie

year‘s ciass!f catlon 1 digtiosure.

¢ wherever necassary to correspond with !he current

.As per o Fepon, of ever}gﬂt 1
oot Singh 8,£B27 =f12‘d@\
Acgountaple o, ﬁ @

]
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